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6. Money Stock: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2025 Fortnight
Financial Year so far Year-on-Year

2024-25 2025-26 2024 2025
Mar. 31 Oct. 31 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12

M3 27286589 28995100 280662 1.0 1592900 6.4 1708511 6.3 2585388 10.8 2462339 9.3
1 Components (1.1.+1.2+1.3+1.4)                               
1.1 Currency with the Public 3630751 3720037 -9055 -0.2 46964 1.4 89286 2.5 250760 7.8 262797 7.6
1.2 Demand Deposits with Banks 2840023 3245747 126834 4.1 118251 4.6 405724 14.3 274276 11.3 540608 20.0
1.3 Time Deposits with Banks 20702508 21914146 162623 0.7 1422521 7.5 1211638 5.9 2034928 11.2 1643465 8.1
1.4 ‘Other’ Deposits with Reserve Bank 113307 115169 260 0.2 5165 5.5 1863 1.6 25425 34.2 15468 15.5
2 Sources (2.1+2.2+2.3+2.4-2.5)                               
2.1 Net Bank Credit to Government 8510825 8739870 45935 0.5 470055 6.2 229045 2.7 541630 7.2 666245 8.3
2.1.1 Reserve Bank 1508105 1529911 38886 17940 21806 94650 318758
2.1.2 Other Banks 7002720 7209959 7049 0.1 452115 7.1 207239 3.0 446980 7.0 347486 5.1
2.2 Bank Credit to Commercial Sector 19068129 20200593 176915 0.9 968310 5.6 1132465 5.9 1844685 11.3 2029452 11.2
2.2.1 Reserve Bank 38246 13603 -1333 -5013 -24643 4157 4210
2.2.2 Other Banks 19029883 20186990 178248 0.9 973322 5.7 1157107 6.1 1840529 11.3 2025243 11.2
2.3 Net Foreign Exchange Assets of Banking Sector 6148527 6532531 -57079 -0.9 377756 6.8 384003 6.2 808066 15.7 587271 9.9
2.4 Government's Currency Liabilities to the Public 36632 38864 0 0 1748 5.2 2232 6.1 3240 10.1 3684 10.5
2.5 Banking Sector's Net Non-Monetary Liabilities 6477524 6516758 -114891 -1.7 224968 4.1 39234 0.6 612234 12.1 824313 14.5
2.5.1 Net Non-Monetary Liabilities of RBI 2147427 2559728 -49410 -1.9 114440 6.4 412301 19.2 366196 23.8 655154 34.4

Note: Data include the impact of merger of a non-bank with a bank w.e.f. July 14, 2023.

7. Reserve Money: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2025 Week
Financial Year so far Year-on-Year

2024-25 2025-26 2024 2025

Mar. 31 Nov. 14 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 4829243 4796259 17283 0.4 100648 2.2 -32984 -0.7 328925 7.5 64165 1.4

1 Components (1.1+1.2+1.3)

1.1 Currency in Circulation 3724448 3849446 7012 0.2 50402 1.4 124999 3.4 206063 6.1 287583 8.1

1.2 Bankers' deposits with RBI 991488 833218 11154 1.4 47012 4.6 -158271 -16.0 99456 10.2 -239243 -22.3

1.3 'Other' deposits with RBI 113307 113595 -883 -0.8 3234 3.4 289 0.3 23406 31.5 15825 16.2

2 Sources (2.1+2.2+2.3+2.4-2.5)

2.1 Net RBI Credit to Government 1508105 1633175 20161 115642 125070 206532 324320

2.1.1 Net RBI Credit to Centre 1475460 1601410 25290 93608 125950 195236 321146

2.2 RBI Credit to Banks and Commercial Sector -119015 -237750 1126 -148129 -118735 -258639 -43474

2.2.1 RBI's Net Claims on Banks -157261 -247980 2114 -142872 -90719 -262548 -44555

2.3 Net foreign exchange assets of RBI 5550947 5967956 54090 0.9 159000 3.0 417008 7.5 586599 12.2 567873 10.5

2.4 Government's currency liabilities to the public 36632 38864   1748 5.2 2232 6.1 3240 10.1 3684 10.5

2.5 Net non-monetary liabilities of RBI 2147427 2605985 58094 2.3 27612 1.5 458558 21.4 208807 13.0 788239 43.4

8. Liquidity Operations by RBI
(` Crore)

Date

Liquidity Adjustment Facility Standing  
Liquidity
Facilities

OMO (Outright) Net Injection (+)/  
Absorption (-)             

(1+3+5+7+9-2-4-6-8)Repo Reverse  
Repo

Variable  
Rate Repo

Variable Rate 
Reverse Repo MSF SDF Sale Purchase

1 2 3 4 5 6 7 8 9 10
Nov. 10, 2025 - - - - 870 211369 - - 4630 -205869
Nov. 11, 2025 - - - - 643 220994 160 - 4040 -216151
Nov. 12, 2025 - - - - 800 219951 -628 - 4455 -215324
Nov. 13, 2025 - - - - 800 249197 -519 - 1685 -247231
Nov. 14, 2025 - - - 57380 2158 192759 - - - -247981
Nov. 15, 2025 - - - - 1113 131941 - - - -130828
Nov. 16, 2025 - - - - 125 110112 - - - -109987

SDF: Standing Deposit Facility; MSF: Marginal Standing Facility.


