
181

^

8

^ 



182



183
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Chart 1: Operating Procedure of Liquidity Management

a. Operating Framework: Corridor vs Floor System b. Corridor System Central Bank Reserves over
a Maintenance period

Source: Adapted from Brandao-Marques and Ratnovski (2024). Source: Adapted from Bernhardsen and Kloster (2010).
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 https://www.rba.gov.au/speeches/2024/ 

sp-ag-2024-04-02.html 
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Chart 2: Liquidity Operations

Source: Reserve Bank of India (RBI).
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Chart 3: Liquidity Demand and SDF Holdings

Source: RBI.
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5

Chart 5: Traded vs. Reported Deals in Call Money Market

Sources: RBI; and CCIL.
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Chart 4: WACR Spread

Sources: Clearing Corporation of India Ltd. (CCIL); and RBI.
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 https://rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=55180
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Chart 6: Relationship between WACR Spread (over LAF floor) and Explanatory Variables

Source: Authors’ estimation.
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